Session 5
Debt Reduction Section
Credit Card Debt and Repayment Example:

	You Owe $9,300 @ 18%

	Minimum Payment = 4 % of the balance or 10% - whichever is greater

	You Pay
	Total Paid
	Time (years)

	$ Minimum/month
	$14,845
	15.8

	$372/month
	$11,763
	    4 -

	$372+100/month
	$11,120
	     3 +


